
Class CUSIP

Gross
Expense
Ratio*

Net
Expense
Ratio* Ticker Inception

Class A 89386C696 5.19% 1.50% TVEAX 4/18/2011

Class C 89386C688 5.79% 2.10% TVECX 4/18/2011

Class F-1 89386C670 5.04% 1.35% TVEFX 4/18/2011

Class I 89386C712 4.79% 1.10% TVEIX 2/10/2011

Dow Jones RBP® U.S. Dividend IndexSM DRDIVT 1/21/2011

Fund Objective
The Fund’s investment objective is to provide investment results that, 
before fees and expenses, correspond generally to the total return 
performance of the Dow Jones RBP® U.S. Dividend IndexSM.

Fund Strategy
The Fund invests in companies in the Dow Jones U.S. Large-Cap Total 
Stock Market IndexSM and the Dow Jones U.S. Mid-Cap Total Stock 
Market IndexSM believed to have the highest indicated dividend yield 
and a high probability of delivering the Required Business Performance® 
to support the stock price, while avoiding those companies believed to 
have the most behavioral risk, using the proprietary Required Business 
Performance® (RBP®) Methodology. 

The RBP® Methodology aims to measure the likelihood that a company’s 
management can deliver the Required Business Performance® to 
support the stock price and the likelihood that investors’ systematic 
behavioral biases have caused misalignment between the stock price and 
management’s ability to deliver. 

Portfolio Characteristics

Net assets 5.3 million

Number of holdings 101

Market cap 25,354 million

P/E ratio 12.1x

Beta 1.08

Indicated yield 3.95%

Top 10 Holdings

1 Old Republic International Corp. 3.0%

2 American Capital Agency Corp. 2.9%

3 Corporate Of� ce Properties Trust 2.8%

4 Liberty Property Trust 2.4%

5 Health Care REIT Inc. 2.2%

6 Valley National Bancorp 2.2%

7 Highwoods Properties Inc. 2.2%

8 Avon Products Inc. 2.0%

9 Eli Lilly & Co. 2.0%

10 Eastman Chemical Co. 1.9%

Total (% of Net Assets) 23.7%

Portfolio Management
Julian Koski, Co-Chief Executive Of� cer, Director of Portfolio Strategy 
Scott Hammond, Portfolio Manager
Armen Arus, Co-Chief Executive Of� cer
Farhan Sharaff, Chief Investment Of� cer

Top ten holdings do not include any cash, short-term investments or exchange traded 
fund investments. Holdings are subject to change.

Portfolio Composition

Domestic Equities (excluding ETF) 97.5%

Cash, ST Investments, ETF & Other Assets Less Liabilities 2.5%

Sector Composition (% of Net Assets)
Sources: Dow Jones Indexes (Industry Classi� cation & Index
Holdings)/ALPS Fund Services, Inc. (Fund Holdings)
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Please see important disclosures at the end of this document when reviewing the 
information presented herein. The views and strategies described herein may not 
be suitable for all investors.

*As reported in the most recent prospectus (Dated: 01/28/2011). Guggenheim Investment 
Management, LLC (“Guggenheim” or the “Adviser”) has contractually agreed to reduce fees and 
reimburse expenses to the extent necessary to keep Net Expenses (excluding interest, taxes, 
acquired fund fees and expenses, brokerage commissions and extraordinary expenses) from 
exceeding 1.50%, 2.10%, 1.35% and 1.10% of the Fund’s average daily net assets of the Class A, 
Class C, Class F-1 and Class I Shares, respectively, until January 31, 2013. To the extent excluded 
expenses are incurred, Net Annual Fund Operating Expenses may be higher than the contractual 
caps. This Agreement may be terminated by the Board, for any reason at any time. If at any point 
it becomes unnecessary for the Adviser to reduce fees or make expense reimbursements, the 
Adviser may retain the difference between the Fund’s Total Annual Fund Operating Expenses and 
1.50% for Class A Shares, 2.10% for Class C Shares, 1.35% for Class F-1 Shares and 1.10% 
for Class I Shares, respectively, to recapture all or a portion of its prior fee reductions or expense 
reimbursements made during the preceding three-year period during which this agreement was 
in place. No reimbursement shall be paid to the Adviser until reported to the Board.
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The RBP  Probability cannot guarantee nor does it predict pro� t, performance®

or future stock prices.
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Transparent Value Dow Jones RBP® U.S. Dividend IndexSM Fund

Annualized Total Returns NAV 1-month 3-month
Year-to

Date
1-year

Since Class
Inception

Inception
Date

Fund

Class A (With Load) $9.69 -3.90% 4.68% NA NA -8.87% 4/18/20111

Class A (No Load) $9.69 2.00% 11.04% NA NA -3.33% 4/18/20111

Benchmark

Dow Jones U.S. Large-Cap Total Stock Market IndexSM NA 0.90% 11.81% 1.71% 1.71% -2.66% 4/18/20111

1Class Inception Date.  Returns for periods less than one year are not annualized. Performance data quoted represents past performances. Past performance 
is not a guarantee of future result and investment returns and principal value will fl uctuate so that shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than the performance quoted. Class A shares have a maximum front-end sales charge of 5.75%.   
Please call (888) 727-6885 for current month end performance.

The Funds are brand new and have limited operating history. The Funds seek to track
quantitative strategy index and, as a result, the Funds may have a lower return. An
investment in the Transparent Value Funds involves risk, including loss of principal. Since 
the Funds invest in securities comprising an index created by a proprietary model the 
funds may have a lower return than if the Funds were managed using a fundamental or in-
dex-based strategy that did not incorporate quantitative analysis. Moreover, the Funds are 
non-diversifi ed, and as a result may have greater exposure to volatility than other funds.

P/E Ratio (Price-to-Earnings Ratio) – the price of a stock divided by its historical earnings per share.   

Discounted Cash Flow analysis is a method of valuing compan or asset using the concepts 

This material is intended to inform you of products and services offered by Guggenheim Investment
Management, LLC (“GIM”) and Transparent Value Advisors, LLC (“Transparent Value”). GIM and
Transparent Value are subsidiaries of Guggenheim Partners, LLC (“Guggenheim Partners”). The
views expressed in this presentation are the views of GIM and are subject to change without notice
based on market and other conditions. The opinions expressed may differ from those of other
entities affi liated with GIM that use different investment philosophies. No claim is made that RBP
can, in and of itself, be used to determine which securities to buy or sell, or when to buy or sell them.
No representation or warranty is made by GIM, Transparent Value, Guggenheim Partners, or any
of their related entities or affi liates as to the suffi ciency, relevance, importance, appropriateness,
completeness, or comprehensiveness of the market data, information or summaries contained
herein for any specifi c purpose. The opinions, estimates and investment strategies and views
expressed in this document constitute the judgment of our investment strategists, based on past,
hypothetical or current market conditions and are subject to change without notice. The views and
strategies described herein may not be suitable for all investors. No assurance can be given that
GIM investment objectives described herein will be achieved. This material is distributed with the
understanding that it is not accounting, legal or tax advice. Please consult your legal or tax advisor
concerning such matters. The information contained in this presentation has been gathered from
sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such
information, and we assume no liability for damages resulting from or arising out of the use of
such information.

Indices do not represent actual trading. Accordingly, these models should not be relied upon to
make predictions of actual future account performance. GIM has no obligation to provide recipients
hereof with updates or changes to such data. Past performances of indices of asset classes does
not represent actual returns or volatility of actual accounts or investment managers, and should
not be viewed as indicative of future results. Returns are unaudited. Results do not refl ect the
investment of dividends or other earnings. The fi gures for the index do not refl ect the reinvestment
of dividends and do not refl ect the deduction of fees or expenses which would reduce returns.
Investors cannot invest direct in the index.

“Dow Jones Indexes” is a licensed service mark of CME Group Index Services LLC (“CME
Indexes”). “Dow Jones Indexes”, “Dow Jones U.S. RBP Indexes” are service marks of Dow Jones
Trademark Holdings LLC (“Dow Jones”), and have been licensed for use by CME Indexes. “CME”
is a trademark of Chicago Mercantile Exchange Inc. Inclusion of a company in any of the indexes
in this piece does not in any way refl ect an opinion of Dow Jones, CME Indexes, Transparent Value
or any of their respective affi liates is providing investment advice in connection with these indexes.

Transparent Value Funds are distributed by ALPS Distributors, Inc.

Guggenheim Funds Distributors, Inc. is the marketing agent for Transparent Value Mutual Funds.
Transparent Value, LLC and Guggenheim Funds Distributors, Inc. are subsidiaries of Guggenheim
Partners, LLC.

Investors should consider the investment objectives, risks, charges and expenses of the Transparent Value Funds carefully before investing. To obtain
a prospectus containing this and other information on Transparent Value Funds, please contact (888) 727-6885 or visit www.transparentvalue.com.
Read the prospectus carefully before investing.

© 2012 Guggenheim Investment Management, LLC. All rights reserved. TVA0002  5/31/2012

Comparison to the Benchmark is not meant to imply that investors should consider an investment in
any of the Transparent Value Advisors, LLC (“TVA”) strategies to be comparable to an investment in
any of these indexes, as the holdings in each of the TVA strategies will differ from the composition
of the Benchmark. Each of the TVA strategies is comprised of a smaller, less diversifi ed pool of
assets than the Benchmark. The Benchmark used is for purpose of comparison and should not
be understood to mean that there will necessarily be a correlation between the portrayed returns
herein and this benchmark.

Indexes The Dow Jones RBP® U.S. Dividend IndexSM focuses on companies in the Dow Jones U.S.
Large-Cap Total Stock Market IndexSM and the Dow Jones U.S. Mid-Cap Total Stock Market IndexSM

that are believed to have the highest indicated dividend yield and the highest RBP® probabilities

The Dow Jones U.S. Large-Cap Total Stock Market IndexSM – a subset of the Dow Jones U.S. Total
Stock Market IndexSM, which measures all U.S. equity securities with readily available prices. It
includes the largest 750 by full market capitalization.

The Dow Jones U.S. Mid-Cap Total Stock Market IndexSM – a subset of the Dow Jones U.S. Total 
Stock Market IndexSM, which measures all U.S. equity securities with readily available prices. It 
includes stocks ranked 501 to 1000 by full market capitalization.

Terms Market cap – current market cap is the sum of the market capitalization of all classes of
common stock, in millions. If only one class is listed, the price of the listed-class is applied to any
unlisted shares to determine the total market value. If there are two or more listed classes and one
or more unlisted classes, the average price of the listed classes is applied to the unlisted shares to
compute the total market value. 

Beta – a measure of a given stock’s volatility in relation to the volatility of a specifi c market. A stock
that is more volatile than the market over time tends to have a beta above 1.0. If a stock is less
volatile than the market over time, the stock’s beta tends to be less than 1.0. For the purpose of
this report, beta is calculated over the prior two years using daily total returns compared to the total
returns of the Dow Jones U.S. Total Stock Market Index.
Indicated Yield – the most recently announced gross dividend, annualized based on the dividend
frequency, then divided by the current market price. If the security is paying an interim/fi nal
dividend, then the indicated yield is calculated by adding the net amount from the most recently
announced interim and the most recently announced fi nal, and dividing the sum by the current
market price. Abnormal Dividends are not included in this yield calculation.
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For the latest performance on Class C, F-1 and I shares, please visit www.transparentvalue.com.
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a y 
of the time value of money.
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